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=FINANGIAL

Fad 1y o

COMMERCIAL |

COPPER STOCKS
CAUSED ALARM

Local Operators Were on the
Anxious Seat Yesterday.
e

STATEMENT ON_ MAJESTIC

—_——————

PRESIDENT MUCKLOW TELLS OF
COEDITIONS.

———

‘When the wires flashed the closing
quotlations in the New York and Bos-
ton stock markets yesterday, there was
not a little rejoicing in the ranks of
local operators. Though it was a holi-
day here, a great deal of interest was
manifested in the eastern market sit-
uation, and when everything appeared
to be going to the everlasting bow-
wows, about noon, the face with a
smile on it was hard to find. The 2
o'clock bulletins had a little better look
and hope that bottom had been really
reached revived. The closing reports
showed a strong rallying movement,
and the disconsolate mortals of an hour
or two before hurried off to the races
and places of amusement, feeling that
the worst was over,

The opening report from Boston
showed that Amalgamated was holding
at about $41. Later, reports from New
York indicated that it had dropped in
that market*to close to $35, while shares
in every kind of a corporation were
apparently being dumped at any old
price. At noon operators on the floor
of the New York exchange refused to
do business on any other basis than
cash, and all previous trades of the
day were ordered to be closed up mnot
later than Monday. It seemed as if the
blackest kind of a black Friday was
going down into history and, while it
‘was certainly shady enough, the rays of
light which appeared later had a most
stimulating effect.

Utah stocks suffered, of course, From

23% Utah Consolidated dropped to
22 and in the recovery gained $L

United States touched $16.25 and closed
about $1 higher, and Ringham, after
starting at $22, acted in unison with
the others.

It looks as though bottom might
have been reached all around. But,
whether it has or not, the Utah list is
Now selling at figures that will appeal
to the operators who know the mines.
In fact, orders were placed yesterday
afternoon for execution this morning
and the statements were made that
should they continue to decline they
would continue buying.

The wonder during the day was that
Daly-West did not suffer any worse
than it did. It is known that much
of the stock is held by large operators
and the expectation was that it would
be freely offered by those in pressing
need of funds to protect other secur-
ities, and that It was not is considered
another good sign that a crisis has
been passed. It is now generally be-
lieved that stocks of all descriptions
have gravitated Into strong hands,
that marginal holdings have been pret-
ty well shaken out, and, if such proves
1o be the case, a rapid recovery of ae
market is looked for. :

TINTIC MINING NEWS.,
Considerable Interest in Star Consol-
idated Property.

Eureka, July 24.—There has been con-
Biderable interest in

Star Consolidated
lately and many people have bought
the :<lnuk as an investment notwith-
standing the indebtadness of the com-
Pany, which Manager Packard gave
out at $35,000, when the big ckimney of
guh} ore was opened early in May
Shortly thereafter Superintendent L'hfd-
Packard made the statement that he
would wipe out that indebtedness with-
In sixty days. In the absence of any
statement from the management, it is
yet fair to presume that he has done
£0, after an examiaation of the ship-
ments from the mine since the ore
body was opened up sufficiently to per-
mit active stoping. Since May 1 the
company has shipped fort_\'-s‘-\:r-n cars
of ore, containing approximately 1,410
1.0_ns. Jased on the net valuation of
335 per ton, given by the management,
the net receipts from these shipments
would amount to $49,350.

Deducting, 25 per cent, a fair margin
for “safety,” leaves a balance of $35,-
000, the amount of the indvblednes:q
These figures, however, take nop ac-
count of mine expenses, which will not
exceed §5,000 for the period of three
months. It will be seen, therefore, that
the company is practically out of debt.
The mine is reported in excellent con-
dition, and can be relied upon for regu-
lar shipments of the same grade of ore
for some time to come. There are also
excellent indications on the lower levels
of the mine of a continuation of the ore
<hute to the deep, and prospecting is
Peing continued to keep pace with stop-
Ing operations. The vein, or fissure, is
B very wide one and in the old tunnel
mvorkings nearer the surface contained
many rich pockets of gold quartz that
pielded handsome fortunes to the com-
Eany and to leasers. With depth the

ssure is appareatly as large as above,
but the values are better, the former
pockets being replaced by heavy min-
eralization of the entire vein. With the
constantly increasing demand for high-
Iy sllicious ore for smelting with tha
sulphides of other camps, the Star
Ehould be able in the near future to
realize a handsome and dependable
revenue from that source; in the old
Runnel workings are many thousands of
Rons of this character that can be easily
pnd cheaply mined, having been opened
Efor a considerable distance into the
steep mountain, and thoroughly pros-
pected, so that the extent and value of
the mineral is pretty well known,

These workings are all above the
collar of the present working shaft and
permit of the breaking of a big ton-
nage. There is probably more ore of
this character exposed in the Star than
any other mine in Tintic district, and
it is only a question of time when the
smelters will seek it. In the meantime
with the mine out of debt and plenty ofg
good ore in sight and a world of un-
explored territory in the ore zone, the
future of the Star would seem to the

eaverage Investor as one of extreme
brightness,
The May Day shaft will reach the

300-foot level from the tunnel within a

week, with every indication that the
ore will make its appearance in the
shaft, to which it has been followed

within a few feet. It is possible, how-
ever, that it will pass a short distance
to the €ast, in which event a cross-cut
will be run to make the connection.
Superintendent Matthews will be able
to send out a shipment to the smelter,
while supplyhag the jiges with fifty tons
daily. The jigging plant is now work-
Ing two shifts in a very satisractory
manner, and with the indebtedness
wiped out by the proceeds of the re-
+ent assessinent, the company should
be able to begin to lay up some money
during the next month.

Operations at the La Clede, on Treas-
ure Hill, are being watched with inter-
est by mining men who have retained
their faith in the vorshyry section of
Tintic district in the face of some very
discouraging experiences. The work is
being prosecuted by a strongiy financed

]

{ to soft ores. It

company under the management
rerience
Peériece

of
in the same kind of rock in
- in the same kind of rock in
‘olorados where he was successful in
making some big mines. It is under-
slood to be Mr. Weir's belief that the
porphyry of the south end of the dis-
trict is underlaid with lime and that on
the contact of the two eruptive and
sedimentary rocks large deposits of the
brecious and base metals may reason-
ably be expected to make their appear-
ance,

From the 500 level, which is the bot-
tom of the shaft, a core drill is pound-
Ing and grinding a hole downward, and
from the results of this bore the fu-
ture of the undertaking will be deter-
mined. Treasure Hill was the scene of
great activity in the early days of
Tintic, and has been the home of some
famous producers that shipped rich
ores from the oxidized belt. When wa-
ter was encounterad the fight was'given
up before any great depth was at-
tained, the grade of the sulphide ores
seemingly being too poor to justify the
expense of pumping the water. The
same conditions prevailed in the Swan-
seas, however, but the “barren zone,”
as it was called, later gave way to big
deposits of a shipping grade.

In the Swanseas the ore was silver-
lead, while in the mines of Treasure
Hill it is copper. There is every proof
to the experienced miner that the
values have been leached out, coupled
with the certainty that they will re-
appear in immense deposits at some
point below. From the 500 level up to
the 300 the vein contains an average of
thirty inches of copper sulphides with
an iron gangue, which is of a shipping
grade, the vein swelling in places to
much greater proportions, and the com-
pany has realized quite a tidy sum
from this source, although not depend-
ent upon its output for the sinews of
war.

MAJESTIC COMPANY’'S AFFATIRS.

President Mucklow Makes a State-
ment to Shareholders.
Through the company’s fiscal agents,
Fresident W. B. Mucklow’s report on
the conditions surrounding the Majes-
tic has jus. reached local shareholders
corporation. In submitting 1t

-

in the
the fiscal agents urge a full response to
the recent appeal for a loan, which ap-
pears to be fully justified by the physi-
cal condition of the properties.

President Mucklow’s investigations
were made about three wgeks ago, and
he explains at considerable length just
what has been accomplished at the
mines and smelting plant, and closes
his statement with an explanalion of
what the management expects and
wishes to do.

Like nearly every new mining propo-
sition, there have been numerous de-
lays in getting the properties to a pro-
ducing stage and the completion of
the smelting plant has been correspond-
ingly delayed. The undertaking has
been a big one and the “stayving” qual-
ities shown by the shareholders must
inevitably result in success,

President Mucklow closes his report
as follows:

“I have had several conferences with
Manager Farish and last night the
committee spent four hours with him
in going over the whole situation, We
outlined the practical policy of getting
income from our properties without de-
lay, and he fell in with our views very
heartily. First, stop work on the
Vicksburg; second, start the lead and

silver smelter within thirty or forty L

days.

“The ores are to be hauled from the
Harrington-Hickory at = cost of not
more than 60 cents a ton. We have all
the facilities at hand to elevate the
same to the smelter. There is no @iffi-
culty or expense on this point. The
coal and coke will be ordered at once.
Stoping will commence in a few days.
We can furnish more than 100 tons a
day if necessary. Just as soon as this
smelter is running we shall be in re-
ceipt of income more than sufficient to
pay all running expenses.

“The copper smelter can be started
within sixty or ninety days without ref-
erence to the concentrator. The Old

Hickory and the O. K. .can furnish
from 350 to 400 tons of good grade
ore for several months and make a

handsome profit without any concen-
trating. But we must get spurs from
these two mines to the Frisco branch
and I will take this matter up and set-
tle it before many days. 1 expect the
railroad to put them in,

“When these two smelters are run-
ning I stand by my estimate of $100.-
000 a month without any concéntration
of ores.”

BUTTERS’ WORK ON COMSTOCK.

Description of the Methods He Is
Employing in His New Mill.

A correspondent for an eastern publi-
cation, writing from Virginia City, Nev.,
gives the following interesting account of
how Charles Butters is recovering the
values from the old tailings dump of the
Comstock

“Mr. Butters, the well known cyanid-
ing engineer of the Rand, has just com-
pleted a very large and thorough cya-
nide plant, and is treating with success
the old tailings. His mill is a remark-
able example of the tendency to have
everything automatic. The tailings are
brought to the mill by a water flume,
and elevated by a large bucket wheel,
and carried by water into a large tank,
where the pulp settles down. It is then
taken by a rubber belt and distributed
into two grades—coarse and fine. Each
grade is treated by itself.

“The coarse is distributed
tanks of 00 tons capacity each.
slimes pass through six settling tanks,
then to six tanks with agitators, help-
ing the oXidization, then ta a ssttling
tank. From this they are discharged
into a cement flume. which carries them
away. The solution tanks are two In
number, a rich one and a poor one, and
the solution goes from there to the pre-
cipitating tanks, where the precipitation
iz made by electricity, and not by the use
of zinc shaving

L standa
made directly
and the mill

four
The

into

lizing of the solution is
into the tanks themselves
keeps two assayers Dbusy
all the time. The old dumps are treat-
ed with success at the Xinkead mill
This mill has the great advantage over
the stamp mill of being able to crush
to the required size and not making any
slimes. It is a mill very well adanted
consists of a pan, four
feet in difmeter, containing a false con-
vex sheet bottom. known as the dle, and
a heavy muller fitted with a steel shoe
weighing about 3,000 pounds. By a very
simple ‘mechaniem agitatory motion Is
given to the muller, at the rate of about
150 Tevolutions per minute, With it more
than $100,000 has already been recovered
from the dumps of the famous Consoll-
dated Virginia mine.”

GOES TO COLORADO.

Man Who Made the Quincy to Take
Charge of Mine at Silverton.

After a ecareer extending over about
twenty years in Park City, M. . Har-
rington, the well known mine superin-
tendent. has pulled up stakes and, with
hizs family, gone to Silvery Colo., to
take charge of the property which James
Ivers acquired there about one year ago.
Mr. Harrington filled a number of very

sponsible positions in the mines of
k City during his long residence in
at camp. his crowning picce of work
being the discovery of the ore bodies n
the Quincy which made that mine, and
incidentally himself, famous.

Since the absorption of the property hy
the Daly-West Mr. Harrington has done
Hitle in the way of handling mining prop-
crty other than to get things under way
for the Keystone company. During his
career in the Park he acquired consid-
erable property of his own which, at
various times, he turned to good account
with the big companies. He madve a
comfortable fortune out of hig holdingn
in the Quincy, but he has always been
the same honest, genial and whole-gouled
“Mike.,” and hundreds of miners “and
friends in all walks of life will be sor-
ry to heur that he has degided to quit
Park City and the state and become a cit-

[ tzen of Colorado. All will wish him un-
| qualified success in his new fleld of la-
| bor and those acquainted with his abil-
ity will have no fear of his attaining it.
TINTIC SHIPMENTS,
g Increase Over the Preceding
Week Is Noted.

Eureka, July 24{.—Shipments for c¢he
past week show a very material increase
I\\'svr the- preceding weeks of July, the

output being twenty-one cars greater than
i double that of the two weeks ending July
1 17. Twenty mines participated and sent
. out 156 carloads of ore and three cars of
‘:-ou('r-nlrau:s. as follows:
| AJRE ... ous
| Builion-Beck

Carisa ........
| Centennial-Eureka .
Bagle & Blue Bell.
Gemint ...... ....
Grand Central
Joe Bowers
Laclede ... -,
Lower Mammoth
Mammoth ...=... ..
South Swansea ...
Star Consolidated

B

te

. i)
S D

S 1

Uncle Sam .......

Victor ........ i

Yankee Consolidated ..........
IRON ORE.

PINOK FROK ooonnoocsrsases

Dragon iron
Noon s iron mine ......
CONCENTRA
May Day jigs
South Swansea jigs.
AMERICAN FORK MINES.
Goodsell Shipping—Large Number of
Companijes at Work.

Arrivals from American Fork yester-
day brought the news that the Goodsell
Mining company was hauling its initial
shipment of high-grade ore to the sam-
pler and that several shipments would he
made before the season closcd. The mine,
with its new equipment working without
a quiver, is making a splendid showing
and its future 18 deciared to be now fully
and positively assured.

About : fourteen companies and quite
2 number of individual claim owners are
now at work in the district and at no
time during the past twenty vears or
over has the old camp looked as lively as
it does today.

The Old Dutch nan property is reveling
in a disclosure of a fine body of ore,
while the owners of the Whirlwind are
receiving a conslgnment of material with
which to better prosecute development,
including 100 feet of steel rail, cars, ete.

It is =said the famous old Miller mine
will soon be heard from again and every-
body interested in the district is feeling
in high feathers.

MINING SUIT COMPROMISED.

Provo Operators 'Will Handle ‘the
Rice Group at Stateline.

Provo, July 24.—J. J. Knight and C. O.
Newell have withdrawn the suit com-
menced by them some time ago against
W. J. McBurney apd others, involving
the rights to the Rice group of mining
claims in Stateline under a lease given
by the Rice brothers to W. L. Scott and
by him transferred to the plaintiffs. The

ease has been compromised, the Rice
brothers stipulating that the lease to
Scott has not been forfeited, and the

plaintiffs waiving their claim for $10,000
damages. The plaintiffs will now exploit
the mine under the Scott lease and, in
all probability, take advantage of the op-
tion to purchase the property, which was
in danger of going to a Colorado syn-
dicate.

UTAH STOCKS IN BOSTON.

Many Things Happened to Copper
Shares in a Whirlwind Market.
(Special to The Herald.)
Boston, July 24 —A whirlwind market
dominated business on ‘change today.

Copper opened strong, broke badly and
nearly closed the gap at the finish.
Closing
Bid. Asked.
$39.50 $39.75

Sales. High.
Amal ......20,273

Low.

|

Bingham . 1,5 21.00 22.00
Daly W.... 610
Mercur .. 1,600
U S.. 3,184
Utah . 2,309
Boston Con 100

Boston Aﬁ'iiniixg Stocks. ,

Adventure .. .$ 4.873% Osceola ...347.00
Allouez .. ae. SO0 -SFAYTOL .o souvas 16.00
Amal. 30.50 |8. F. Copper.. 100

Bingham 21.00 Tamarack . . 75.00
> & H...veent400.00 [Trimountain , 82.00
Centennial . . 1250 |[Trinity eree 4.50
Cop. Range .. 3050 |U. B. ..ceveeees 17.25
Dom. Coal .... 82.00 |Utah .. . . 22.50
Franklin .. .. 7 Victoria .. 3.00
Isle Royale .. 5 {Winona .. . 6.00
Mohawk .. . |Wolverine .. . 60.00

Old Dom. .... 10.

New York Mining Stocks.

Adams Con. ...§ .08[Little Chlef ..... $.06
Alice o " 7/Ontario .. .. 6.5
Breece B A5/0phir .. ..
Brunswick C. .. .M/Phoenix ..
Comstock T. O8{Potosi .. ... .
C. C. & Va. . 1L.30{8avage -.. ....... .1
Horn Silver .. .. L00Slerra Nevada .. .50
Iron Silver ..... 1L50/Small Hopes ... .20

Leadville C. ..... .0Standard

San Francisco ﬁiE{ng Stocks,

Andes O8I Mexican ..

Belcher .4110ccidental C

B.. & B.. . L85|Ophir
Caledonia .. .... 1.40{Overman 4
Challenge Con. . .47(Potosi oz
Chollar . .20|Savage .. . .16
Confidence .. .. 1. Belcher .... .08
C:. C. & Vol L55/8ierra Nevada .. .50
Crown Point . -21)s r Hill S0
G. & C -41{TTnion Con. . 88
H. & N.... H0{Utah Con. .....
Justice .. . . JMYellow Jacket ....

Silver, 54%~ per ounce.
, 12%c per pound; New York, $13
2 per 100 pounds.
$3.50 per 100 pounds;
$4.40,

. Mining Notes.

M. H. Hennessy, foreman at the 8i
King Consolidated. came down from ¢
last night for a short v!sit with his fam-
fly. He will return Monday morning.

James A. Policek, who has been under
the weather for several days past,
poried to be feeling first rate again =
Monday will likely see him at his desk
and on the floer of the exchange.

Superintendent E. J. Raddatz, of the
Honerine, came in from Stockton Thura-
day night, He reports good progress now
being made in the great drainage and op-
erating tunnel.

Manager H. 8. Joseph, of the Carisa,
returned from a two days’ trip to that
Tintic proposition Thursday evening, and

Les

v New Ygrk,
$4.30 to

lver
mp

last night left for the Park Valley dis-
trict {0 inquire into the affairs of the
companies which he represents in that
camjp. He is mizhty suspiciously quiet re-
garding conditions at the Carisa. In fact,
he would not acknowledge that he had
been there at all

Captain Dunecan MeVichie, general

manager of the Bingham Consolidated
company’'s mines and smelter, will leave
for a short trip to the coast tomorrow.
He iz consulting engineer for the Balak-
lala company and will join General Man-
ager Snyder at the property in Shasta
county. He has been working mighty
hard during the past month and will en-
deavor to get 2 little recreation and rest
during his trip to the Golden state.

Metal Market,

New York, July 24 —Spot tin
changed in London at £129 138, but fu-
tures declined 7s 6d to £122 10s. Locally,
tin was firm, being quoted at 227 60@28.00,

Copper was lower in London, snot there
closing 2s 6d lower, at £58 10s, while fu-
tures were 78 6d lower at £5 Locally
copper is quiet and displays a sagging
tendency. IL.ake and electrolytic ares
quoted at $13.00@13.25, and casting au
$12.8714@13.00,

Lead declined 18 3d in London to £i1
6a 3d, but remained unchanged here au.
$4.20604.50.

Spelter also declined 2s 61 in London
to £20 28 6d and remained gquiet here at
$5.8714.

Iron closed at 52s 3d In Glasgow and at
468 8d In Middlesboro. Locally iron is
quiet; No. 1 foundry Northern at $17.50&p
18.00; No. 1 foandry Southern, $17.506218.06;
Ne. 1 foundry soft, $17.504018.60.

Treasury Statement,

Washington, July 26—Today's treasury
statement shows:

was un-

CROM - vocivrdiiidiei -wvn

Available cazh bulances.......... $228,965,01%
08,691,467

DAY OF GREAT
EXCITEMENT

Speculators Thrawn Into Panic
by Two Failures.

—_———

RALLY TOWARD THE CLOSE

R S

MEXICAN CENTRAL CAUSED
THE CRASH.

—_——

New York, July 24.—The announce-

Co. and W. T. Stowe & Co., followed
a day
apprehension. The Lears rushed to
cover their short contracts on the sell-
ing induced by the news of the fail-
ures, and a violent rebound followed,
S0 that a large part of the day’'s losses
were retrieved and the market closed
with excited buying on a rising scale of
prices. Some of the
stocks closed the day with net gains of
a point or more. This compared with

period of greatest weakness of 1 to 3%
for the active market leaders. Amongst

losses, due in some cases to the special
commitments of the embarrassed firms
in those stocks. An example wa the
Mexijcan Central securities, in which

similar downward plunges, although
not so extensive, served to arouse fears
of coming failures. The situation
would be a large commitment in some
stocks with the stock already acquired
figuring largely as collateral for loans
and with the funds employed in the
market support-ad manipulation of the
price. Bankers and money lenders
have been keenly on the scent of such
conditions back of the money they have
out on loan and have grown mere and
more exacting on such loans and wat
them closed out. The failure of Tal-

of Mr. Keene, although his name does
not appear in the company list. It
is 2 well known fact that the firm often
acts for him in market operations in
which he had conducted. The market
management of the United States Steel
stocks during the period of their flota-
tion and the conduct of a pool in South-
ern Pacific stock will be looked upon as
having an outcome in the failures. The

holding at one time gome 300,000 shares
of Southern Pacific stock and its chal-
lenge of the control ¢f the Union Pa-
cific party in the preperty and its at-
tempt to force the payment of divi-
dends on the stock are matters of re-
cent notoriety and with the sequel still
pending in the ocurt.
Raush to Cover.

Aside from the expectation of the
failures, the realization of the fears
and the revulsion of feeling reflected in
the rush of the shorts to cover with the
bad news out there were influences per-
ceptible in the market. News of cooler
weather in the corn belt counteracted
the effect of yesterday’s reports of hot
winds and the liquidation in progress
in the days cotton market was viewed
with satisfaction. The weeks move-
ment of currency indicates a cash gain
by the local banks of upwards of $5,-
000,000 and news was received of the
shipment of another $1,250,000 in gold
from Australia to San Francisco. Ru-
mors were numerous all days of finan-
clal embarrassments and the fleld of
these rumors was by no means con-
fined to the stock exchange or to New
York City, but ranged the country over.
The heavy selling of Amalgamated
copper was accompaniéed by very spe-
cific rumors of money troubles, which
were not substantiated.

Bonds were weak in sympathy with
stocks. Total sales par value, $3,595,000.
United States bonds were unchanged on
the last call.

Bond Quotations .

U. S. ref. 28 reg.108%:N. Y. Central

Do coupon 1065%| gen. 3%%s ...... 9
U. 8. 3s reg.....100%4IN. J. Central
Do coupon 10815 gen. 58 ....... 2
T .8. new 4s reg.1383g4/ North. Pac. 4s..
cqupon..... 135%|N. & W. consol _
old 4s reg.lll | BT, o e 1
coupon..... 1 |48 .. ia... 9
68 reg.....W01% | Reading general
coupon.....103 | 48 .... ......... B%
- gen. 4s... YISt L. & I. M.
Do .adjt. 4s.... 87%| consol 68 ......110%%
B. & 0. 3% . 1o & B F.
Do conv.
Can, South.
of Ga.
Do Ist inc

0. %

C. & A. 3%s...
C., B. & Q. new
s B T PN 89
: S . 58
e s 3
. P. 4s.. 9935
Do conv. 4s 92%
Wabash 1Ists .. .14
8] Do 2ds ..
Do Deb. B
West Shore
W. & L. E. 4s, 8915
Wis., Cent. 4s... !
\Con. Tob.
& Colo. Fuel ......
Do gen. 4s..... 811217, 8. Steel.
W, &D..C IPennsylvania
1st J130% 'Rock Island

Hock. Val. 10415

Stock Quotations.

Sales. High
..... 3,100

Low.

Close,
62l 64

Atchison
Preferred .... ..
Baltimore & Ohio
Preferred e
Canadian Pacific
Central of N J..
Chesa .& Ohio...
Chicagoe & Alton.
Preferred -
Chicago & G W
B preferred ..
Chicago & N W....
Chicago T & T......
Preferred s
C C C & St Louis.. 1,000
Colorado Southern.. 8,610
ist preferred 650
2nd preferred .... 100
Delaware & Hudson 1,10

6414
K

&

Del Lack & West... 1,400
D &RG.. 2,050

Preferred 315
Eihe - vioonie 5 5,390

Ist preferred .
2nd preferred . 6,050
G N preferred...... 100
Hocking Valley
Preferred a
Tllinois -Central
fowa Central ....
Preferred
{ C Southern..
Freferved .
Louis & Nash.......
Manhattan L.
Met St Ry....

0 Kan & Tex 00
Preferred .... .... 500
Nat R R of Mexico. 30
Preferred .... .... 1,999

N XY Central.. ..29,170
Norfolk & Western. 4,W¢

Preferred e Ve
Ontario & Western 9.620
Pennsylvania .. ....6617
o s AT TR PR R
Reading ...

ist preferred ..
2nd  preferred
Rock Island Co
Preferred

St Louis & § F..

ment late today on the stock exchange |
of the failure of Talbot J. Taylor & |

of suppress=d uneasiness and |

leading active |
declines below last night’'s level at the !

the specialties there were more severe !

bot Taylor is associated with the name |

Southern Pacific pooi'was credited with |

15t preferred

2nd preferred 130 50
St ouis 8 W..., 450 144
Preferred .- 40 3
St Paul ..., .. 69,575 14015
Preferred .... .... 100 1704
Southern Pacific ...91,135 423

Southern Railway .12,820

Preferred .... .... 330 8§l
Texas & Pacific 3,200 26%
T SLtL & W..., N6 19
Preferred ... 60 28
Union Pacific .. e
Preferred ... 8550
Wabash ... 2075
Preferred 3675
Wheeling 15
Wiz antr 17
Preferred .... «.... 300 37
roxpress Jompanjes—

AORIRE Lin ko agohy v 2
| American . o Chng 17
{ United States . o Dkp 98

Wells-FRIGO *.cveress shas, sess  asee 1D

Miscellaneous— |

Amalgamated Cop .98,200 41 B 3%

American C & F..., 7,450 331 295, 309%

| * Preferred .... ..
{ Amer Linseed Oil..
! Preferred .... ..
| Amer Locomotive
| Preferred
| American S

& R

Preferred . 400

{ Amer Sugar Re 8,

Ana Mining Co g

Brooklyn R T ..34.60 :
i(‘nlu Fuel & Iron.. 2,300 e
! Col & Hock Coal...., 300 13% S 13
; Consolidated Gas ., 1,950 18315 1811 1K34y
| General Electric .... 4.055 158 156 157

| International Paper. 87 L 10 104
{ Preferred .... ....1410 67 65 v
International Pump. .... .... . 40
N o P R S IR 70
| National Biscuit 1,100 36, 35
| Natonal Lead .. . L1156 15 14! 14855

North American
| Pacific Mail
| People's Gas
Pressed Steel
Preferred .... ....
Pullman Palace Car
Republic Steel
Preferred ....
Rubber Goods

|

the firm of W. T. Stow & Co. were in- | nPreferred ... wi(:; —
terested. The failure resulted in a | ‘lv"g"]"‘,f“fl'].f ”"""3‘3‘» "—‘,‘:
drop of 7% in Mexican Central from | preferred ..., .... 500 7915
181 to 11.j | U_& Rubber § 10%
Fears Aroused. l - i o ; P 53 4
There were quite a large number of | Preferred .... ... 50 71 68l 69
low-priced railroad stocks in which | Western Union ..... &0 8% 8. 8

e A
Total sales for the day, 1,307,400 shares.

GRAIN AND PROVISIONS.

Chicago, July 24.—The epening in wheat
showed an easier tone on the cables, but
|a good demand based on disappeinting
i Teports of yield from the Northwest
f(un-wl an early advance, September sell-
| ing from the opening e to 764%4c o
| %@ 76%c. Offerings became free at the
| advance, however, and resulted in a break
| to 5% @757%¢c. The market was soon oOver-
sold and a better tone followed, when the
| trade =farted to buy back and the close
| was at 76lg¢c, a loss of e from yesterday.
The late firmness in corn also helped the
tone. Clearances of wheat and flour were
equal to 350,000 bushels. Minneapolis and
| Duluth receipts, 116 cars; local receipts, 60
| cars, 26 of contract grade.
| Lack of damage reports resulting from
| the hot Kansas winds ané more favorable
| weather caused corn to loge much of yes
terday’s strength, but there was enougu
support to hold prices near the opening
tigure. There was a moderately large
scattered trade, with plenty of activity
on both sides. September closed 3¢ low-
er at H0!@50%c, after ranging between
| 5% @513c. Local receipts, 129 cars,

|

nine

of contract grade.
Oats, quiet and influenced largely by
other grains. The close was at 4c loss

for September, at 33%c,
prices being 33%c to 33%c.

the range or
Legcal receipts

were 133 cars. -
Provisions showed a decline, in sym~
pathy with a lower hog market. ar:y

prices were a fractlon under yesterday
and with the light demand eased off,
closing weak with September pork 20c
lower at $14.121%; lard, 22'%¢ down at $7.85,
and ribs off 15¢c at $8.27.

Estimated receipts for tomorrow:
Wheat, 6 cars; corn, 175; oats, 1% cars,
hogs, 13,000 head.

The leading futures ranged as follows:

Wheat—-No. 1:

| Open. |
July, o|76%
July, nl76%
Sept, 0.|76%
Sept, n T6%@T6%

High. | Low. | Close.

614

| Youngstown
| Helena .. ..
| Lexington
| Chattanoo,
Lowell

WEEKLY REVIEW
OF BUSINESS

Less Than the Customary Mid-

summer Duliness.
Bloomington, IIL. .
R B Quincy. T ..........

COLLECTIONS PROMPTLY MET ?;'“‘-5??{“;).5'_““ 0

senville, 1L, .
Fremont, Neb. .
Uticass _ . ..
Decatur, Tll.*=
Houston®*s __
Galvestonss=
Beaumont, Tex,

New! Bedford
| Kalamazoo ...
| Fargo. N.

| Cantom, O. ..5Em<-
| Jacksonville, Fla.
)Grevngburg. Pa.
Rockford, 1. ..
| Springfield, O. .
| Bianghamton . .
| Chester, Pa. ....

—_—

UNEXPECTED HAPPENED IN

THE WOOL MARKET.

), ' Totals, U.

New York, July 2.—R. G. Dun & Co.'s | _Outside,

Weekly Review of Trade tomorrow will
sary :

The tenor of dispatches from every sec-

tion of the country indicates that there

. |Inc.| Dec.

I8 2588948 06 .

Montreal ..

Is less than the customary midsummer | Toronto . 14,204

dullness in business and collegtions are | Winnipeg .. 2

more promptly met than usual. arn- | Halifax

ings of railways reported for July ex- | Ottawa .

ceed last year's by 12.8 per cent. Farm | Vancouver, B.

work still retards retail distribution of [ Quebec .. .

merchandise in western sections. For~{ Hamilton

eign trade at this port for the past week | St. Johns,

shows a gain of $2,569.209 in value of im- | Victoria, B. 5.5
ports, as compared with the same week | London**

last year, while exports decreased $302,022.
Good news as to the progress being made
toward settlement of labor disputes was

neutralized by the decline in securities | ——— .

in so far as the iron and steel indus- *Balances paid in cash,

try is concerned. There were many in-| °*°Not included in totals because of no
dications that the interruption from | comparison for last year.

strikes would be less frequent in the im- ***Not included in totals because con-
mediate future and there was a general | talning other items than clearings.
disposition to fully sustain prices. | e
Footwear factories have much work in
sight, buyers having placed orders free-

LIVESTOCK MARKETS.

ly. Thus far there i no reflection of Chicago, July 24.—Cattie—Receipts, 4,000
this activity in the leather market. The i“p},.d]_vg'. 200 "1‘: ¢ ¢ . sh‘ad\-ﬁ go:\'d " to
unexpected happened in the market for i 5.60; por.r'{n medium
woolens. Jt waqs confidently believed | s and :

that new lines of staple piece dyed goods

= h‘w fers, 2
would be opened at fully maintained quo- o

calves,

3.00@6.30;

50
tations, but the American Woolen com- | x!t'.’

pany reduced prices to about the same | Receipts today. 19.005 head: to-
level as existed a year ago, despite the | morrow, 10000 head Over %0 head
material increase In raw wools and sev- | ;@i5c lower; mixed and butchers _4,.1,‘,
eral other jtems in the cost of prodt | 5.80: good to choice heavy _,‘,.,,,_m,)
tion. The cut was evidently made to se- | heavy, 5.25@5.55: light. 5.4°6@5.55 <
cure business, rather than because of any | Sheep—Re pts, 10.000; sheep and 1

weakness in the market.

| steady*to strong; good to choice we
T i 5@4.00; fair to choice mixed, 3. 0:
Bradstreet’s Report. | western sheep, 3.25@4.00; western lambs,

Bradstreet's tomorrow wiil ss 3.40@¢.00.

Stock |

market liquidation at the expense of in- | ’ - - .

dustry most affects sentime and ig- | , Jansas ( z"‘.'n”f;‘R":‘”qw'
nores but does not conceal improvement | - qr(f;;; ‘m}“f
in the corn and cotton crops, a ch 4F md_';. o i e

1 native

tockers and

for the better in industrial conditio
New York. and a continued cheerful |
trade

ing in weslern and southwestern - = o .50: calves,

circles. ‘The markets for the cereals also “"%”"“"";‘ west-

reflect selling, but here the moving fea- | €7J1 COWS,

ture is the good crop advance utxhumvl Hozs ,R""“‘,’“" market, he

and the pressure of the excelent qvm%:.w: ak. light strong r

ity of the new wheat arrivals. The tron | >-30: heavy @5.4

and steel markets and those for .nh---r:!“,“,"“‘,”.“ .

metals feel the reflex action of denres- | 2-i22@5.

sion in securities and buying is y | Sheep - 1 s L Strong:

restricted. even with drooping value muttons, } @4.90; lambs, 21 @ W, range
Trade reports are in harmony with | Wethers, 3.00@5.00; ewes, 4.00@4.50.

crop advices.

The partial end of the building strike South ('m:sha. Jul
at New York leads to hopes of a bet- 00:  market
ter business. Wool is j &

firmer at the east,
er the market to
for spring delivery, |

as manufacturers ex
cover sales of goods
which are improving.
Wheat, including flour, shipments

and
bulls,

for

the week aggregate 2,751,988 eipts, 8,000
against 3, 74 last week and 20, B
bushels last year. For three v 5 0.10@v.S
the cereal vear they aggregate 8815182

p market steady;
terns, 2.00@3.60;

stockers, 2.00

i
i ).
bushels, against 12,160,306 bushels in | , Sheep—Receipts.
Corn exports for the week aggregate | fed muttons
1,501,338 bushels, against 1,402 404 last wc-i‘k% EWes
|

angd 79,611 bushels a year ago. For three
weeks of th they |
aggregate 4,42 295,421
in 1902,

Business failures in th;

vresent cereal
826 bushels

year

against

24 —Cattle—Receipts,
4.00@5.35; cows and
stockers and feeders,

United States |
A

for the week number i*3, against 15, 2.7 = i e
- - ,,\ : « AT e 10e
ast_w and 178 in the lire week of | Rex ipts, 6,900 head; ms et
;';U" T, o : =2 ight, 1.35@5.45; medium and heavy,
In Canada for the week they were 20,

1,500 head;
lambs,

Shes b: Receipts,
lower; top nati

against 13 last week and 17 a year ago.

e 10c

BUSINESS OF THE BANKS. |

Clearings For Week As Reported by |1

steady to

6.

Denver, July
firm: beef steers,
. 3.00@4.00; stockers,

KNT4.25;
W@4.00; bulls,

market lower; light

Bradstreet’s, ‘ 15@5.20; heavy

New York, July 24.—The following ta-|5 b : .

ble, compiled by Bradstreet, shows the | Receipts none; market un-
|

bank clearings at the principal cities for | changed.
the week ending July 23, with the percent- | e e
age of increase and decrease as comps ! Butter and Eggs.
with the corresponding week last v¢ York. July 2i—Butter—Re

Corn—No. 2:
| Open. | High. | Low. | Close.
July ..|50%@a0%|50% 497 5014
Sept ..I50% 5 /51% 5% |50% @503
Dec ....50%@50% 505 @50% | 493, 50
“Osats—No, 3:
| High. | Low. | Close.
|42 |40 4
333%,@33% 333, 331 333
oy, 3415 5 ;
35%@35%36 5
| “Mens Pork—per Barrel:
. i Open. | High. | Low. | Close.
S_«‘r\t 14.30 | 14.30 | 14.00 | 14.12%
Lard—Per 100 pounds:
| Open. | High. | Low. | Close.
Sept 8.02%% 8.02%5 7.8 7.8%
Oct ...| 7.77% | 7.80 | 7.60 7.60
t Ribs—Per 100 pounds:
1 Open. | High. |
Sept 8.37% | 8.40
Oct : 8.20

Cash uu’ofalbns wer":‘as follows:

Flour was steadyv. No. 2 spring wheat,
80c; No. 3, T5@79c; No, 2 red, 77%c; No. 2
corn, 51@51%c; v, 52%.@53c; No.
2 oats, 34 BC: . 2 white, 41%@43c; No. 3
white, 38@4#0%c; No. 2 rye, 50@d3c: good
feeding barley, 41c; fair to choice malting,
46@s50c; No. 1 flax seed. 92%c; No. 1 North-
western, 9c; prime v seed, $3.30@
3.35; mess pork, per barrel, $13.85@13.%;
lard, per 100 pounds, $7.60@7.65; short ribs
sides (loose), $8.10@8. r salted shoul-
ders (boxed), 3$7.50@7.62%%; short clear
sides (boxed), $8.50@8.62'2; whiskey, basis
of high wines, $1.30.

No.
33c: N

| Rec. | Ship.

{ Flour, DRrTrelS .....cvpsvnccsosrs i 10,150
Wheat, bushels 2,600
Corn, bushels .. 124,800 441,500

( Oats, bushels 186,100'129,600

| Rye, bushels .. 5,700 .....

bushels ................| 14,300} ......

‘ Barley,

Woel Market.

Boston, July 24.—The Commercial Bul-
letin will say in tomorrow's issue:

There is no change in the wool situa-
tion. The market continues active and
strong. Eastern operators bought freeiy
of fleeces, Oregon and Territory. Good
authorities estimate the aggregate sales
of fleeces alone at fully 4,000,000 pounds,
and of Oregon at 2,000,000 pounds.

The market is very strong, with several
advances noted on actual sales and the
tendency of values upward. Wool is be-
ing bought for consumption and the high-
er prices are due to the short supply and
strong demand.

Tne shipments of wool from Boston to
date from December 31, 1%2 are 12,-
e, pounds, against 152,260,249 pounds at
ame date last year. The receipts to
are 141,449,796 pounds, against i68,-
same period last

date
934,446 pounds for the
year.

Coffee and Sugar.
Coffee—Spot Rio, quiet; No. 7
4C: mild, quiet.

The coffee market opened weak ana
unchanged, ruled lifeless for the greater
part of the session, but steadied near the
close on light demand from shorts, The
close was quiet, net unchanged to 5 points
higher. Sales, 5250 ‘bags, including Aug-
ust, $3.65; September, $£.75@380; Novem-
;;.-r. $2.40@2.55; March, $4.40, and May.

RIS

Sugar—Raw, firm; fair refining, 3':c;
molasses sugar, 2 15.16c; refined, firm.

Money, Loans and Finance.

New York, July 2{—Money on call
firmer, 2 and 4 per cent; last loan at 2
per cent.

Time money, strong; sixty days, 3% per
feent; ninety days, & per cent; six months,
6 per cent.

P.ime mercantile paper, 5%@6 per cent.

Sterling exchange, weak, at $1.86.05@G
4.86.10 for demand and L802,482.99 for
sixty days.

Posted rates, $4. 4.87%.

Commercial bills, $4.84%@4.845%.

Bar silver, 54%c.

Mexican dollars, £21e.

Bonds—Government,
weak.

invoice,
5t

steady; railroads,

Pacific Coast Grain.
San Franciges, July 24.—Wheal, weaker,
December, §1.484;
ber, %%,

kages. F State dai

Unset-

exiras,

ackages.

nds to

T
Eggs—Rec

York* . .
tled Western seq

Chicago*

Boston* .. .| 14@181ee.

Philadelphia®* : -- e
St. Louis* Chicago, J FI"'.‘nf‘ L\:
Pittsburg tods E market wag

jairies

San Francisc
Baitimore#
Cincinnati
Kansas City
Cleveland

Minneapolis*

134
i eggs, ea ded,
1i@l13c; chee
e ————

Stock brokers and mining men, when
you go to Park City, order your teams

New Orle and saddle horses from Ferguson &
{’dr-:'”wk. E Walden. Telephone 45. No charge.
AOUisviile . R

Omaha .. . - N
Milwaukee® .. - Saturday’s Special.
Providences -1 One lady's shopping bag with each
51“”1‘”"'1. ) i $1.00 purchase. National Tea Import-
£ "BUE® Lcicesensenen g

Indianapolis | ing Co., corner Third South and Main.
Loos Angeles
St. Joseph*
Denver
Richmond
Columbus ..
Seattle .. ...
Washington
Savannah*
Memphis
Albany
SALT
Portland,
Toledo* .... ...
Fort Worth .
Peoria .... ...
Hartflord ..
Rochester
Atlanta
Des Moines ..
New Hiven .
Nashville .. ....
Spokane, Wash. .
Grand Rapids ..
Sioux City
Springfield, Mass.
Norfolk
Dayton
Tacoma s
Worcester
Augusta, Ga.
Portland, Me.
Scranton
Topeka
Syracuse
Evansville

THE

MINE AND SMELTER
SUPPLY CO.

35 to 37 E. First South.

LAKE CITY.
Ore.*

Wilfley Concentrating
Tables.

Durkee Electric Drills.

Revere Rubber Co.’sBelt-
ing, Packing and Hose.

bk okt ke d ok B3 1D 15 b
Vet oy

Machinery and Mining Supplics of
All Kinds.

Wilmingston, Del, ...
Birmingham
Davenport
{liver

Jok b e b b ok

Fall
Little

WARREN. C. BOGUE, *
Local Manager.

Akron .... ...
Springfield, "
Wheeling, W. Vs

GASOLINE gz

Wichite
HOISTS,
HOISTS,
Thirty-four Gasoline Holisting Plants of our make

Fairbanks, Morsc & Co.
MANUFACTURERS
STEAM otz
; BOILERS.
PUMPING PLANTS
{evada the past year. in ‘Utah,
o andfairbanks Standard Scales

instalied

A complete line in stock. We have established a scale repalr shop,
superintended by an expert mechanic,
Scales Erected, Inspected and Repaired.

A full line of ore cars, buckets, sheave wheels, wire rope, fans, blowers
and everything pertaining to mining eguipment constantly carried in stock.
We are also agents for Sturtevant Rolls and Crushers.

OUR MACHINERY HALL IS WORTH VISITING.
WRITE FOR CIRCULARS AND CATALOGUES.
C. P. MASON, Manager
" ““SALT LAKE, UTAH.

218-220 SOUTH WEST TEMFL i
COMMERCIAL CLUB BUIUDING. |

barley, steady; Decem-

{

R e




